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SEPTEMBER MEETING

Tuesday, September 16, 2008

Holiday Inn Downtown

Sun Room in Lofton’s

 5:40 - Social Hour and Networking

            
 6:00 - Dinner

           
 6:30 – Program


$16.50 – Members and first-time visitors


$17.50 – Non-members


$10.00 – Full-time undergraduate students

Speaker

Marilyn Todd

Breland and Hemenway Todd, P.C.

Topic

“A Family Approach to Tough Times”

This program qualifies for 1 hour Basic level CPE – Administrative Practices.  No prerequisites.

Reservations for dinner must be made no later than noon on Friday, September 11.  Contact Florence Royer at 830-0377 or royerfe@juno.com.

The treasurer will bill for reservations made but not honored. 

CPE Credits:  In accordance with the standards of the National Registry of CPE Sponsors, CPE credits have been based on a 50-minute hour.  ASWA is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of continuing professional education of the National Registry of CPE Sponsors.  ASWA's National Registry Sponsor Number is 105423.  State boards of accountancy have final authority on the acceptance of individual courses for CPE credit.  Complaints regarding registered sponsors may be addressed to the National Registry of CPE Sponsors, 150 Fourth Avenue North, Suite 700, Nashville, TN, 37219-2417 or www.nasba.org Telephone:  (615) 880-4200.  ASWA National Headquarters:  1760 Old Meadow Road, Suite 500, McLean, VA  22102.
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SEPTEMBER NETWORKING LUNCHEON

Thursday, September 25

Phuket

475 Providence Main Street, Suite 102

Come and go any time between 11:30 and 1:00 to suit 

your schedule. Contact Becky McDonald (704-0620 or becky.mcdonald@crbcpa.net) if you are planning to come so she can arrange to have adequate seating.

SEPTEMBER BIRTHDAYS
  1  Pamelia Wren

18  Trina Smith

WELCOME TO THE IIA MEMBERS WHO VISITED OUR MEETING IN AUGUST

Don Chandler

Adtran

Larry Garbett

Defense Contract Audit Agency

Will Perry

ERC, Inc.

Karen VanSant

NASA, Office of Inspector General

ACCOUNTING JOKE
An accountant is having a hard time sleeping and so he decides to go to see his doctor. "Doctor, I just can't get to sleep at night," complains the man.

"Have you tried counting sheep?" inquired the doctor.


The accountant replied, "That's the problem, Doc. I make a mistake and then spend three hours trying to find it!"
ASWA ONE-DAY SEMINAR

There is still time to sign up for the ASWA seminar on Friday, September 19.  

The ASWA Huntsville Chapter is finalizing plans for our annual Fall one-day seminar to be held at the UAH Bevill Center.  

There will be a two-hour GAAP Update, a two-hour Tax Update, and two other sessions for two hours each (one Personal and Professional Development and one Accounting/Auditing topic).  You may earn up to eight CPE hours, and CPE certificates will be given to participants.  

Early registration has passed.  Registration for ASWA members is now $120 and $160 for non-members.  Continental breakfast and lunch are included 

Contact Sylvia Ayers (sylvia.l.ayers@saic.com or 971-7291) or visit our web site (www.aswa136.org).

ASWA SURVEY 

INFORMAL NETWORKING LUNCHEON

Held on the 4th Thursday of each month from 11:30 am – 1:00 pm

Please complete at the September meeting or complete anonymously on-line at the link below.

Would you come to a networking luncheon if it were closer to your place of work?  Yes/No

What part of town is most convenient for you?

Circle One:  West Side – Madison / University Dr.  / Airport Rd.  / S. Pkwy

Restaurant suggestions:                                                                                                                   

Comments:                                                                                                                                         

http://www.surveymonkey.com/s.aspx?sm=kDG9T0FztP7mUhOAT5mzlg_3d_3d.

WITHHOLDING REQUIREMENTS ON SALES/TRANSFERS OF REAL PROPERTY

ACT 2008-504

	Section 40-18-86, Code of Alabama 1975, provides for income tax withholding at a rate of 3 or 4 percent on sales or transfers of real property and associated tangible personal property by nonresidents of Alabama. This Code Section is applicable to any sale or transfer occurring on or after August 1, 2008.  For the purposes of this Code Section, nonresidents include individuals, trusts, partnerships, corporations, limited liability companies, limited liability partnerships, and unincorporated organizations.  This law does not apply to residents of Alabama so there is no requirement for any of the forms applicable under Section 40-18-86 to be completed on the sale or transfer of property by a resident.
The rate of withholding is 3 or 4 percent of the purchase price.  An alternative for calculating the withholding is to use the seller’s gain.  In order to apply the withholding to the gain, the seller must complete Form NR-AF2 (Affidavit of Seller’s Gain) attesting to the amount of the taxable gain.  The seller is responsible for the calculation of the gain.  The completed Form NR-AF2 must be sent to the Alabama Department of Revenue.  A copy of this form along with an explanation of the cost basis and expenses should be kept with the closing file.  The buyer may rely on the seller’s affidavit with the above mentioned explanation unless the buyer knows or should know, based on the buyer’s knowledge at the time of closing, that statements made on the affidavit are false.  The buyer has no duty to investigate the statements made on a seller’s affidavit.  If the calculated amount for the withholding is more than the cash received at closing, the buyer must withhold and remit only the net proceeds otherwise payable to the seller.

There are a number of exemptions to the withholding requirement.  Review the Alabama Department of Revenue website for additional information.





	Name
	Office
	Email Address

	Teresa Shurtz
	President
	shurtzt@knology.net

	Anita Newton
	President-elect
	anewton@dbresearch.net

	Terry Frazier
	Secretary
	terry.frazier@mchsi.com

	Carrie Tremko
	Treasurer
	cltremkocpa@knology.net

	Dawn Brunet
	Director – 1 year term
	d.k.brunet@gmail.com

	Emilie Galarneau
	Director – 2 year term
	emilie.galarneu@crbcpa.net

	Nicole Keel
	Director – 1 year term
	NKeel@qualis-corp.com 

	Stephanie Kingsford
	Director – 2 year term
	skingsford@beasonnalley.com

	Cindy Golub
	Past President
	cgolub@dbresearch.net
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The mission of ASWA is to enable women in all accounting and related fields to achieve their full personal, professional and economic potential and to contribute to the future development of their profession.
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We’re on the Web! 


See us at:


www.aswa136.org














P. O. Box 1561 


Huntsville, AL 35807





Phone:	


(256) 830-0377





E-Mail:	


� HYPERLINK "mailto:skingsford@ beasonnalley.com" ��skingsford@beasonnalley.com� 
































About Us…


ASWA was organized in 1938 to increase the opportunities for women in all fields of accounting and finance. The first chapter was chartered in Indianapolis, Indiana. Members include partners in national, regional and local CPA firms, financial officers, controllers, academicians, financial analysts and data processing consultants, college students and recent graduates, and women returning to the work force. Many of our members have attained professional certifications such as CPA, CMA, CIA, and CFP. 





The Huntsville chapter was chartered on December 4, 1982.  We hold monthly meetings with programs of technical and educational value in a wide range of topics of interest to professional women.  













































































































































































President’s Message





Wow!  What an exciting month it has been.  The Olympics came and went, with the U.S. winning the most overall medals (110 in total).  We created some wonderful memories watching Michael Phelps win 8 gold medals in swimming, Usain Bolt of Jamaica sprint his way into 3 gold medals and break 3 world records, and Nastia Luikin’s U.S. Gymnastics All-Around Gold.  Way to go to Margaret Hoelzer from Huntsville, AL who won two silvers and a bronze in swimming.  By the way, did you know that Trampoline has been an Olympic sport since 2000?  I did not know that.  Now we are entering the political national convention season…..should be interesting to say the least.


 


I want to thank Sylvia Ayers for speaking to us last month on Sarbanes-Oxley compliance.  She also brought several members of the Institute of Internal Auditors with her.  Sylvia has also been hard at work putting together our annual ASWA Accounting & Auditing One-Day Seminar.  It will be on Friday, September 19th at the UAH Bevill Center.  You can find the details at � HYPERLINK "http://www.aswa136.org/seminar.html_" ��http://www.aswa136.org/seminar.html�.  I hope to see you all there.  I also want to remind you to send me your comments and stories about Dr. Gene Bryson of UAH who is retiring and will be speaking at the One-Day Seminar.  We would like to present him with a letter of appreciation.





Nicole Keel’s Fundraising Committee raised $265 for the scholarship fund last month through the Southern Living catalog sales.  Way to go Nicole!  Thank you to everyone who supported her.





On September 16th Marilyn Todd will be speaking to us on the subject of personal financial planning and budgeting in her presentation entitled “A Family Approach to Tough Times.”  This is a very timely subject for everyone because there are things we can all do to help insulate our finances and minimize the impact of the rough patches in the road.  I am looking forward to taking a few tips away from her presentation to pass on to my family and friends.  In fact, if you have a family member or friend who could benefit from Marilyn’s presentation, please invite them to come.


 





Teresa
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